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LORD DEWAR POINTS] 72 faiz rear

- PROHIBITION EVILS

Too Drastie, Breeds Lawbreak-
erg, Distiller Says in
Salling.

v
LIPTON GUESTS DEPART

Shamrock Designer Sees Vie
tory Next Time as Olympie
Gets Away.

']

Prohibition 18 making the American
peaple o nation of lawbreakers, Lord
Thomas Dewar, the Scotch distiller, sald
yesterday just befora salling for Eng-
land on the White Star linor Olymple,

Lard Dewar and €ir John and Lady
Tergusorn, who nlso sailed, came hers
for the Cup races as Sir Thomas Lip
ton's guests, and the indefatlgible chals

lenger was at the dock to #seq them off
Lord Dewar mads it plain that he did |
not oppose regulntion of intoxicatin |
beverages, but sald he thought the law
hers was too restrictive for mant people.

1 huve watched the prohibition and
restriction laws na they have been ne
pugurated in variotus countrios’ he sald,
vand my bellef after coming here for
ghe Nrst time In fourtesn years is that
the American people have hid some.
thing passed that (s too drastic for the
mnjority, 1 do not question that regu-
tation of the sale of liyuor was -|uur|
pecesaary, but 1 hiave not seen that It
was nocensary here to create » "bone
dry' situntion whish remilts In the Tiwe
bolig constantly Lroken

“In England the hours are now five
A day Instead of fifieen for the sile of
lquor In publie places Aleoholle cons
tent has been reduced and the busincus
1% In tho hands of men of as high stand-
Ing ns wre engaged \n any trade,”

Desplte his criticlsm of the prohibition
Iaw, Lord Dewnr admitted Americans
had some Atronk pointa. Ha said we had
i fine Jot of constablen,” and that, spoak-
Ing ns a former sheriff of London in
charge of trafMe, our traffic regulations
and handling arc nearly perfect,

Bir John Ferguson, who Is & director of
Lioyds Bunk In England, sald that the
cxtravagonce displanyed bhere nstonished
Mm, Lady Fergusen sald 1t was not
nearly so warm here as she had expected.

The farewell werd of Charles Nichol-
soit, designer of the Shamrock IV, also
on the Clymplo, What

MWa wabiled 1t this time,
owe'll get It

Willlnin J. Mulllgan, Buprema Knight
of the knlghts of Columbue, salled with
Mrs. Mulligan as an advance goird of
n purty of Knights who go to-day on the
Leopoldina to tour France. When the
“easeys” reich Havre they will be niet
ty Marelml Feoh and the President of
Prance or his representative.

Another passenger wis Louls J, Reck-
Lead

Next time

ford, president of the American
Pentdl Company, who sald he ix going
to England on & Joint business and

plensure trip and would be back about
the middle of Septemebr

Clher passengers wers Commander V.
V. Woodward, 17, 8 N,; Gladys Rock, an
actisFs: Crarlea D, Orth, president of
the ! Nationa! Scourity League, nnd Mra
Urth . Frederlek Taoppin, vice-preaident
of the Internatoinul Mercantile Marine:
Oharles Steele of J, P, Morgan & Co,
and Miss Loralne Goodrich of Milwaukee.

ASK U. S. NEGROES
TO RECLAIM AFRICA

12,000,000 Will Oust Whites,
Garvey Tells Convention.

“Thare ia no question but that tha
whiten In Afriean want to exterminate
the native blacks there," declared Mar-
cus Garvey, president of the Black Star
Bteamahip Line and chalrman al a ses-
wion Iast night of the Universal Negro
Improvement Association In Libérty
Hall, 1388th street, near Lendx avenue,
“But,” he added, ""tha 12,000,000 negroes
{n the United States and West Indles are
powerful enough to take to the field in
defence of thelr 00,000,000 hrothren in
Afrfea and lead them In the fight for
the emancipation of Afrioa for the
hinck man,

“There s np guestion efther that the
United States does not want us. It's the
beat writing on the wall that we should
go home, and Afrien is our natural
home."

Not until the negro is able to write

Wi own “ulll of rights' ecan he live
comfortably, and under white man gov-
amment he cagnnot do so, Mr. Garvey

sald. White men had referred to negroes
ngt as men but as “missing links,” he
sald, but their behavior In the recent
war testified that the negro was truly
a min, with heart courageous, sympn-
thetle and full of understanding.

Specches In gimilar vein were made by
J'eof. W. H. Ferris, editor of the Negro
World, and the Rev. Dr. James David
Hrooks of Virginla, The suggestions to
emanelpat s Africa brought tremendous
demonstrations of approval from the
3,000 delogates from all parta of the
world wha are attending the conven.
Lion. )

“The whites brought us over here
ngninst our \NII; make them give ua
ships to xo back in'' sald the Rev. Dr,
Brooks,

The bands of the assoclation and of
the Black Star Line gave & joint con-
cert.

NEW BEDFORD CHIEF
FREES GIRL RIOTERS

Mrs. Frank Christian Acts to
End Disorders.

When Mra, Frank Christian of Eimirn
took charge yesterday of the Stats Re-
formatory for Women at Bedford, N. Y.,
Yer first move was to releasa In groups
from prison cells Nfty prisoners who
participated In the race riot twelve days
agp, Mra, Christlan made a tour of
the. prison, where nearly Afty rioters,
Loth hlack and white, are held In cells,
Dy, Menms 8. Gregory of Bellevus Hos-
pitnl, who I8 another manager of the
riformatory, took DMra Christlan to the
new paychesathic ward, where Dr. Greg-
ory |s treating hysterical disturbers.

Thers Dorothy Jett, Marle Davias,
Lilllan Rosenstein and other excitable
prigoners were found to be perfectly
serene. They have been recelving hot
paths and the fod pack treatment to
quiet them. In the priaon the giris com-
plained that they had been kept on bread
rud water diet for seven days and havo
not been permitted to leava thelr cells
for excrelse In twelve days. Mra. Chris-
tian promised to let them out for dally
exercise immediately.

OWNERS OF GIANTS DENY,

No Interest in Casine in Havana,
They Say.

The following letter was recelved last
night from K, T. Brannick, asalstant
pecretary of the National Exhibition
Company, owners of the New York
Gimnts

“I am directed by Mr. Charles A,
Biopsham and Mr. John J. MeGraw to
deny that they are In any way connected
with the Casino In Havana, Cubw. This
lotter rafers to the story in the SUN AND

New York HERALD, August 4, 1820."

L

New Way of Getting Rid of |
Tenants Is Developed. '

On complaint of Mra. Ida M. Healon,
achool teacher, living In an apartment
houne at 20 West Elghty-fifth streel
Magistrate McGeehan In the West Bide
Court lssued summonses yestorday for
Emanuel and Hency Clayman, owners
of the apartment, and ecriticlasd the
“length to which some landlords are go-
ing."

Latest and worst of the offences, dé-
slgned to got all the tenants ta move,
Mra. Heaton alleged, was the taking of
flashlight photographs at night of via-
ftors to the wyarlous tenants as they
passed in and out the haliway, Hhe
snld the owners had threatenod to ap-
peal to the vieo squad and have their
own house raided as disorderly If they
could got the tenants to move In no
othor way, All the tenants are of proved
respectabliity, eldorly and most of them
wehoo! teachors ke herself, Mrs. Hoa-
ton sald, Other annoyances ahe recited
were the cutting of telophone wires, the
atopping of milk and grocery deliv-
eries,

All these hind devaloped virulently, ahe
assortod, ainee Emanuel Clayman was
hold last wenk for Bpeclal Scuslons, on
her complnint that he had entersd her
npartment while she was out and torn
up her |ease and rent receipls,

MAYOR LOSES FIGHT
AGAINST REPORTER

Justice Faweett Issues Tem-
porary Injunction for ‘Stan-
dard Union' Man.

Justice Fawieett of the Supreme Court
In Brooklym Issued yesterdny the tem-
porary Injunction recently asked by the
Stawdard-Union restruining Mayor Hy-
lan from excluding Clarence Worden,
the papor’s City Hall reporter, from the
preas “well” of the Board of Estimate
chumber. ‘The Mayor Mad called In po-
licemen to keep Worden from entering
the npnce  reserved for Teportéra At
meetings of the board hecause the re-
porter had written a news story that
the Mayur no longer stood in high favor
with ‘Tammany Hull Justice Faweett
sndd

“The press ta the lever that moves
the world as no other earthly power
could move it. 1t should not be ham-
pored while In the lawful pursult of
gathermg noewa or interfered with while
honeatly dlsseminating renlly important
Informution for ita resders’™

The Justiee found thst the Mayor
cannot tauke awny o peivilege granted
by the bLoard, and In the instance in
question that the Mayor ncted against
the protest of the boapd,

“If the Mayor had o personal differ-
ence with Worden," snid Justice Faw-
celt, “or 17 he took affront at what Wor-
den wrote nbout the meeting of the
board, It did not lie with him to deny
the plaintiff's representative a privilege
granted to all the members of the preas
by tha board

It 18 shown that the board, as such,
nelther authorized nor dirdcled the ne-
tions of the defendant which are com-
plained of, but that members of tha
board did then and there make publlo
protest against the Mayor's set and die
sented from what he was doing so far
as It might seem that he waa acting or
speaking for the board. 1t was not the
board that acted ; thers was no question
befare It, and 1t was in no way In-
volved.”

NO 30 CENT MILK,
BORDEN MAN SAYS

Sees Nothing to Justify
Marked Increase at Present.

“Thers ix absolutely pothing In the
present conditions in the milk industry
In this 8iate to indicate that milkk will
roRt 25 or M0 eents a quart within the
next yvear and a hall," declared Harry
A Uronk, vice-preaident of the Borden's
Farm Producta Company, In a statement
vesterday challenging the prediction on
Tuesday of James J. Byard of the
Dalrymen's League at Saratogn Springs

“The fiscal vear just passed has bean
frought with as many economic altera-
tlona of conditiona and prices &s wa may
ever expect and yet tho price of milk to-
day I» but one cent higher for grade B
bottled, the sort widest wused, than it
was this time a year ago”

Mr. Cronk questioned also Mr. Byard's
fizures about the number of tubercular
cows. In Otsego county for example,
he sald, where Mr, Byard alleged 66 per
cent. of the cows ware tuberculous, an
inspection by the Borden veternarians
showed only 60 suspects out of 6,382
examined.

BELL BOY FINDS
BAG WITH $20,000

McAlpin Hotel Employee Re-
warded by Woman.

Hugh D¢ Logan, a bellboy in the Hotel
MeAlpin, was walliing through the lobby
early in the afterncon when his foot
Kicked against a  handsome beaded
handbag. He brought it immediately to
the clerk at the information deak, where
it was opaned and found to contalin, in
addition to several hundred dollara
worth of French currerdcy, traveller's
checkn and jeweiry valued at §20,000.

It bore no identifylng marks, but an
hour or so later Mrs. A. B Ebbetts of
Virginia rushed up to the clerk and
nsked If he had seen such & bag, Upon
& more complete Identification he turned
It over to her. She had been lunching
on the MeAlpin roof. she informd him,
and must have dropped {t on the way
out. She asked for Logan's name,
huntad him up and gave him a substan-
tial present.

THREE COPS HELD
IN $32,000 THEFT

Special Offiters Are Accused
in Fur Robbery.

Four men, thrae of them special po-
licemen and the other ‘a river pllot,
were arrested early yesterday In con-
neéction with the theft of $2.000 in fura
from a frelght cur. They were arralgned
bhefors United States Commissiondr
Hitehcock on charges of grand larceny
and burglary. The apecial policemen
were Willlam J. Ryan, Howard C.
Rappelys and Vincent Roden, and the
riverman was Willlam J. Young. Ryan
was held In $600 bull, but 85,000 was
fixed for the othars.

Haliroad detectiver who made the ar-
rests had been seeking a clew to tha
disappearance of furs, silks and other
goods, valued at many thousands of
dollars. The thieves worked at night
and broke Inmto frelght cars that were
In the darker cornera of the yards at

K. C. SATL T0-DAY ON
METZ PILGRIMAGE

Departure on the Leopoldina
Marks Close of Annual
Convention Here.

PASS IRISH RESOLUTION

All True Americans Beliove
Ireland Should Be Independ-
ent Nation, Tt Says.

The departurs to-day of the Knighto of
Columbua delegation on the pligrimage to
Europé aboard the Leopoldina will mark
the close of thelr thirty-sighth annual
pupreme convention, whioh has been In
seaslon In the Commodore aincs Tuesday,
Hundreds of relatives of the pligrims
will board the Highlander at FPler A at
b o'clock this afternoon and sall down
the bay with the Laopoldina.

Electlon of officers and presentation
of reportes flled the programme yester-
day. By unanimous vote tha following
were elected tn the supreme board of
John ¥, O0'Nelll, Jersey Clty;
Willlam ¥. Fox, Indlanapolls; Joseph J.

Myers, Carroll, In.; Jamea J. Mcliraw,
Papea Clty, Okla.; Jdohn A, Dwyer,
Toledo, Ohlo ; Edward A, Houllhan, Chl-
engo, and Frank W. Lonergan, Partland,
Ore. David 1. Supple of San Fran-
clsco wan elected auprems warden.

The board of directors reported that
of the §40,000,000 war fund intrusted to
them more than half had besn apent In
wolfare work In campa. From a bald
ancoe of $11,000,000 enough han been set
aside to care for the educatlon of 600
veterans, who now are enjoving K. of C,
scholarships in universities and colleges,
and $7.000.000 Is pvallable for the ex-
tenslon and  Intensification of night
nchools

Before adjournment last evening the
convention unanimoualy adopted this
resolution defining their views on lre-
land :

"As Americans and as Knighta of Co-
Jumbus we belleve in the right of free-
dom to svery peopla everywhere to de.
termine the form of government under
which they live It is trite, perhaps (o
say It, but say it we do, thut the Knights
of Columbus, In common with all true
Amerlcans, belleve that Ireland has the
right and ought to be & free and inde-
pendent nation. This truth Is axiomatia
and therefore no argument is neces-
sary." *

A Ietter from BEamonn e Valera was
recelved soon nfter the resalution wWas
passad,

directors :

PHYSICIAN ON LINER |

Nieuw Amsterdam Arrives
With 2,300 Aboard.

Among the 230 passengers on the
Holland-American liner Nieuw Amster-
dam, which docked yesterday at Hobo-
ken, was Miss Irma Abramowles, who
wan to have been married July 12 to
Dr. Bernard Cantor of Flushing.

Dr. Cantor and Prof. Isador Fried.
lander, of the Jewish Theological S8em-
inary, were killed July 5 while in the
Ukrilne ns rellef agents of the Joint
Distributlon Committee. Miss Abram-
owica sald Dir. Cantor invited her to Ko
along on the automoblle trip which
ended when Bolshevists ambushed them,
but she was dissuaded by her mother,
whe had a premonition of danger. Bhe
Ia here to carry on rellof work for the
Jews In Eastern Europe.

Others on the liner wers John A.
Kingabury, former Commissioner of
Charities, who has been abgoad for tha
Berblan Chlld Welfare AsaoMation, and
Bistop G. Mott Willlama, who went to
England to attand the Lambeth Con-
fersnce hut was taken 1l with heart
direate.

COL. HUNT CLEARED
IN BERGDOLL CASE

Not Guilty of Negligence in
Draft Dodger’s Escape.

Lieut.<(*0l. Jehn B. Hunt, former com-
mander of the Fort Jay disciplinary bar-
rarks and a veteran of the Cuban and
Philippine campulgns, was exonerated
vesterday of the charge of negligence of
duty In connection with the escape of
Grever C. Bergdoll, the convicted Phila-
delphia draft dodger,

The decislon of the courtmartinl find-
Ing him not gullty was pressnted to
Major-ten. Bullard, commander of the
Eastern Department, who gave his ap-
proval and published the full acquittal.

The specific charge was that the
Colonel had not  provided sufMcient
kunrds for Bergdoll when the latter was
allowed to leave che prison in search of
gold he sald he hiad buried near Hagers-
town, Md, Col. Tfunt teatified that per-
misslon to let Bergdoll go on the hunt
lad been mranted from Washington,
with orders to keep the procedure se-
cret. On that account no handecuffs
had been used on the prisoner, he testi-
fied, nx it was thought the two veteran
pergennts sent as guards could easlly
hand!e him.

SANDERS THE PLAINTIFF.

James D, Layng, Jr., Ja Defenfant
in Sult for Partnership Fands,

The head on a story In Tue Suvw axp
Ngw Yonx Hralp of yesterday made it
appear that James D. Layng, Jr., was
muing his former partner, Frank M.
Bundern, for $19,312 of partnerahip funds,
wherean the fact s, as the story cor-
raotly stated, Mr. Banders ian the plain-
tiff and his former partner, Layng, the
defendant.

Under the firm name of Layng, Sand-
ars & Co, the twa partners carried on
buniness of buying and salllng ores.
While he was absent from the offlce,
Banders clalma, hls partner, TLayng,
drew mors money from the business
than he was entitied to. Layng ls be-
Ing sued for a balance alleged to be
due.

WOMAN ACCUSES PROMOTER,

Made

Says Moroccan Engineer
Love to Get Her Money,

Making love to Mra qunle Boeh-
ringer, of 367 Atkins avenue, Brooklyn,
uyntil she consentad to part with m1
to Invest in the “Mura Motor Car Cor- |
poration,” of Il Centre street, which |
he was promoting, was the method pur. |
sued by Leonard| dl Mordeno, 38 years
old, & Morocean, according to Jouhun]
Haberman, Mre. Boshringer's attornay,
in pushing yesterday a charge of grand
Iarceny agalnst Mordeno In the Tomba |
Court.

He asked that tha prisonar be held in
$10,000 ball becauve, he alleged, he had
Information that Mordeno had planned
a speady return to Moroeco, taking
with him Mre. Boehringer's 18 year old

Thirty-third street and Eleventh ave-
nus. carrying away thelr loot In auto-
mablies, it s believed. |

daughter, but Magistrate Smith thought

.00 anough. Mordeno described him- )

self as a mechanical engineer,

$1,000,000 DAMAGES
ASKED IN RYAN SUIT

Stock Exchange President and
Five Members of Governing
Board Are Named.

RESULT OF STUTZ CASE

Head of Motor Company
Charges Conspiracy to Evade
Obligations in Stock Sale.

Allan A. Ryan wsued the New York
Stock Exchange yesterddy for §1,000,000

damages In an action brought In Bu-|

prams Court.

This sult (e the one he announced
would result in dus time from the action
of the governing committes of the es-
change on March 81 last
Stuts Motor Car Company stock from
the exchange list quotations. The com-
mittes ncted after o sensatlonal situa-
tion had arlsen by reason of the fact
thut mombers of the exchange nsaorted
tradera [n the market were “short” of
this ntock

Ryan has named Willlam H. Remick,
president of the New York Btock HEx-
change, and the following mombers of
the governing committes us codefendants

Herbert T, DB JIncqueiin. Donnld C
Goddes, Howard F. Whitney, Arthur
Turnbull and Henry . 8 Noble. He

charges o consplracy on thelr part to
permit membars to evads their obliga-
tions In the sale of Stutz stock. .

Ryan charges that the committes
authorized n practickl moratorium to
save the Individuals and firms Interested
from financial embarrassment, and that
the committee's actlon was In violation
of the rule of the exchange which reada:
“No member of the committee shall
participate In the adjudication of any
came In which he Is personally inter-
ested,"

The complalnt asserts that members
of the committes who were vitally In-
terested In the transactions In Stuts
stogk sat in Judgment and acted In &
manner to aid In thelr own eseape and
impalr the valus of stock In the Stuts
company, of which Ryan was president

Mr. Ryan reviews the Btutz matter st
length., He points out thal as a re-
sult of the action of the committes in
striking Stutz stock - off the exchange
Iist his alleged expulsion as a member
of the esxchange followed, despite his
roslgniation, and he was injured finan-
clully by having the market selling fa-
cllitien for Stutz stock. In which he was
heavily Interested, tied up. \

Mr, Ryan says he was first made the
vietim of an organized campaign of
“short selling.” At the time, he had
blocks of Stutz stock pledged with varl-
ous banks nggregating 35,000,000, and,
he alleges, the campalgners attémpled to
depress the value of this stock. By pur-
chasing and selling the stock on the floor
of the axchangs and attempting to stop
the snles by others, Ryan says he did
the best he could to protect himpalf.  He
warned the governing committea of the
sltuation and kept the members in touch
with his moves to averen crisis, he says

According to his complaint there were
fifty-elght fArms and Individuals “short"
of Stutz stock on March 31 last. Of
thesa twenty-six had borrowed stock
feom him or were iUnder obligatlon to
well him Stuts stock. Among these he
mentions were the following: UDe Cop-
pet & Doremus, Dominlek & Dominick
H. W. Whiltney & Co., Lindley & Co.,
Carlisle, Melllck & Co., #and Post &
FIARK,

MAYOR HINTS AT
EDUCATION SHAKEUP

Takes Fresh Slap at Two
Foundations.

Mayor Hylan hinted at an impending
shakeup of the city's educational super-
vinors yesterday in a Yetter to Anning
8. Prall, prealdent of the Board of Fdu-
catlon. The Mayor's letier was osten-
sibly for the purpise of assuring Mr.
Frall of his support In the board's farth-
coming requeat for some $28,000,000 for
new school bulldings, but the major
portion of the 2000 words of the com-
munlcation were devoted to & bitter at-
tack upon the Rockefeller and Bage
Foundations and the alleged efforts of
those interests to reimpose the so-called
Gary system upon the publie schools.

“The Sage Foundation says that our
public schools rank thirtesnth In order
among publie  vchoola' stated the
Mayor's letter. "Others say that we
have droped to the elghteenth place. |
cannot belleve that this In true, but if
{* i{a true there ‘s something radically
wrong with our highly paid edueational
supervisors. Our schools should be dd-
vaneed to first place. To accomplish
this {t may be netessary to overhaul the
whole educatlonal system and to remove
the stumbling blocks, thus effectively
demonatrating that the people control
tho publle schools ynhampered by the
Raockefeller sympathizers, whose polley
spems to be for the benefit of tfe pow-
arful industrial interesta.”

POLICE CHASE JAMS
BROADWAY TRAFFIC

Alleged Narcotia Agent Held
With Three Others.

Internal Revenug Agents McoCarver,
Manning, Kayser and Mellin arrested
Frank White of 34 Weat Forty-sixth
stroet and three other men in Lincoln
Park, at Broadway and 8ixty-fourth
street, last night, charged with aelling
narcoties In “viciation of the Harrison
Drug act, MeCarver atarted to lead
White th an automobile where the other
prisoners were waiting, when the man
broke away and ran down Broadway.

White turned east in 8ixty-third street
and MeCarver drew his revolver and
fired five shots. The nolse of the pistol
shots and the excitement of the arrest
caused a large crowd to congregate, and
in the press of peoplé and traffic three
automoblles ecollided ~ in Broadway.
Traftic policernen from several posts
had to hurry to the street intersection
to straighten out the tangle.

McCarver finally ¢aught White near
Central Park West, where he found
that the man was bleeding from a cut
on the head, The four men were taken
to Pollee Headquarters and locked up.
No drugs were found on any of them
when they were searched.

———————

ADYERTISEMENT.
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There'll Be Hot Days Soon!

And you ought to be ready
with a suit of thin material
Why pol coms now? You'll find
this a' good shop for thin sulta
We'll fit them to you carefully;
they'll kesp your temperature
down and spirita up. Coats and
Trousers

in Mohalr, Palm
Beach and Cool Cloth, §18,
$18, $20, $127 to $33. CQClosed
1 P . Bat N.

urday. G.
VINCENT, 524-516 6th Av,

near 3ist.
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" YOUR OFFICE
PROBLEM SOLVED

' In The New 31 Story, Mortgage-Free,

Park-Madison Building

46th to 47th St.—Madison to Park Ave,

OFFICE SPACE

PER SQUARE FOOT

SINGLE FLOOR UNITS OF
10,000 to 60,000 Sq. Ft.

Now being offered for sale to subscribers at a price
which, after charging 64, interest on the investment
and 2¢ for amortization, will cost them $1.68 to
$2.24 per sq. ft. until the investment is amortized.
No rent charge thereafter., .

In purchasing space on the Park-Madison Co-opera-
tive Ownership Plan, subscribers are protected by
every safeguard. The building will be free and
clear of mortgage, and its completion guaranteed
by a Surety Company Bond.

An amount of space will be reserved for renting,
the estimated revenue from which will pay all
operating costs and leave a surplus.

The Park-Madison Building will be owned,
and managed, on a co-operative basis, by some of
the largest and most prominent Business concerns
in the world.

Managing Agents
+ 15 East 49th Street

ALBERT B. ASHFORTH, Inc.

STODDARD & MARK, Cownset

- WEAVER-CRAWFORD
420 PARK AVE., NEW YORK

ASSOCIATE BROKERS————— CHARLESF, NOYES CO

12 Bast 44th Street -2 - 92 William Street
DANIEL BIRDSALL & CO. WM. CRI.JIKSHANK S SONS FRED'K FOX & C?. A. E. SCHERMERHORN
125 Fifth Avenue 85 Liberty Street 14 West 4oth Streer 7 East 42nd Street

BRETT & GOODE CO. CRUIKSHANK COMPANY M. & L. HESS, Inc. 5. H. TYNGJR &CO.
581 Pifth Avenve 141 Broadway 907 Broadway ox A;IKUM uare West

CROSS & BROWN CO. JOSEPH P. DAY HARRIS, VOUGHT & CO. J. L. Ro&:_&o NF.R &
18 Bast 410t Sereet 67 Liberty Street 569 Fifth Avenue 10 East 47th Street

FREDERICK P. FOX says:

Because of the many large purchases of down-
town real estate made since the Armistice, by
financinl and business interosts of International
importance, supplemented by the construction of
a costly addition to the Stock Exchange, the finan-
cial district of New York is firmly anchored south
of Chambers St.

But the “Empire City of the World,” because
of the extension of rapid transit, and the distribu-
tion of population, has reached the point where an
uptown Business and Financial district has become
a necessity,  The “hub" of this district is the Grand
Central, or “Terminal" zone, which already is the
location of mwany leaders in the business and fnan-
cial world.

The Park-Madison building, having space in un-
usually large units on single foors, will cater to the
very best character of demand, and meet the re-
quirements of those corporations who appreciate
the wisdom of purchasing space on & co-operative
ownership basis, 81 a cost far below the rental value
of the premises.

There is no gainsaying the fact that the Park-
Madison Building is the most important, and in-
teresting building operation ever undertaken in the
City of New York. Its importance is as great to
tenants as to builders, lenders and owners,

Its completion without the aid of a mortgage
Joan will revolutionize the methods now applied to
tl e financing, improvement and occupation of high-
cluss real estate,

When the advantages of co-operative awnership,
on n morlgage-free basis, are more generally under-
stood and apprecisted, the City's most prominent
business interests will lose but little time in con-
verting their rent linbility into an asset.
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President, Fred'k Fox & Co. Inc.

For Floor Plans and Complete Details Address

DOUGLAS L. ELLIMAN & CO.

Telephone Plaza 9200

WARREN & WETMORE, Architects
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